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AVAL

RELEVANT INFORMATION

Bogota. January 4th, 2018. Grupo Aval Acciones y Valores S.A. (“Grupo Aval") informs that the National Agency of
Infrastructure ordered a first payment to the creditor banks of Concesionaria Ruta del Sol S.A.S. (“Concesionaria”). The
first payment amounted to approximately PS$800,000 million (USD$ 270 million). From such payment, banks controlled by
Grupo Aval received PS$390,000 million (Approx. USD$ 130 million) that were distributed as follows: (i) PS$145,000
million (Approx. USD$ 48 million) were credited to pending interests and (ii) the balance of PS$245,000 million (Approx.
USD$ 82 million) was applied to capital.

Following the first payment, Concesionaria has an outstanding debt with banks controlled by Grupo Aval of approximately
PS$ 920.000 million (Approx. USD$ 307 million). The amounts and timetables for future payments will be agreed upon
based on the determination of the liquidation value of the concession agreement related to the toll road project Ruta del
Sol 2.

Grupo Aval will timely inform to the market any further developments related with this issue.
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