AVAL

Historical Dividends declared per share and per m

*

- . Dividend per

September 1999 October 1999 to March 2000 $0,86 3 $ 2,60 First 10 days of each month
March 2000 April 2000 to September 2000 $0,39 6 $2,30 First 10 days of each month
September 2000 October 2000 to March 2001 - 0 - First 10 days of each month
March 2001 April 2001 to September 2001 $0,30 b $ 1,80 First 10 days of each month
September 2001 October 2001 to March 2002 $ 0,60 6 $ 3,60 First 10 days of each month
March 2002 April 2002 to September 2002 $0,84 b $ 5,00 First 10 days of each month
September 2002 October 2002 to March 2003 $1,00 6 $ 6,00 First 10 days of each month
March 2003 April 2003 to September 2003 $1,10 b $ 6,60 First 10 days of each month
September 2003 October 2003 to March 2004 $1,15 6 $ 6,90 First 10 days of each month
March 2004 April 2004 to September 2004 $1,20 6 $ 7,20 First 10 days of each month
September 2004 October 2004 to March 2005 $1,25 b $ 7,50 First 10 days of each month
March 2005 April 2005 to September 2005 $ 1,40 6 $ 8,40 First 10 days of each month
September 2005 October 2005 to March 2006 $1,50 b $ 9,00 First 10 days of each month
March 2006 April 2006 to September 2006 $1,70 6 $10,20 First 10 days of each month
September 2006 October 2006 to March 2007 $1,80 b $ 10,80 First 10 days of each month
March 2007 April 2007 to September 2007 $2,00 6 $ 12,00 First 10 days of each month
September 2007 October 2007 to March 2008 $2,10 1 $ 12,60 First 10 days of each month
March 2008 April 2008 to September 2008 $2,33 6 $ 14,00 First 10 days of each month
September 2008 October 2008 to March 2009 $ 2,44 6 $ 14,60 First 10 days of each month
March 2009 April 2009 to September 2009 $ 2,56 6 $15,40 First 10 days of each month
September 2009 October 2009 to March 2010 $ 2,69 6 $16,10 First 10 days of each month
March 2010 April 2010 to September 2010 $ 2,85 b $17,10 First 10 days of each month
September 2010 October 2010 to March 2011 $3,05 6 $18,30 First 10 days of each month
March 2011 April 2011 to September 2011 $3,25 6 $ 19,50 First 10 days of each month
September 2011 October 2011 to March 2012 $ 3,50 6 $ 21,00 First 10 days of each month
From April 9th to April 18th,
March 2012 April 2012 to September 2012 $ 3,60 6 $ 21,60 2012, and first 10 days from
May to September, 2012
From October 4th to October 13th,
September 2012 October 2012 to March 2013 $ 4,00 b $ 24,00 2012, and first 10 days from
november 2012 to March 2013
From April 2nd to April11th,
March 2013 April 2013 to September 2013 $ 4,20 6 $ 25,20 2013, and first 10 days from
may to September. 2013
From October 3rd to October 12th,
September 2013 October 2013 to March 2014 $ 4,35 6 $26,10 2012, and first 10 days from
November 2013 to March 2014
From April 3rd to April 12th,
March 2014 April 2014 to September 2014 $ 4,50 6 $ 27,00 2014, and first 10 days from
May 2014 to September 2014
From October 6th to October 15th,
September 2014 October 2014 to March 2015 $ 4,80 b $ 28,80 2014, and first 10 days from
November 2014 to March 2015
From April 6th to April 15th,
March 2015 April 2015 to September 2015 $ 4,85 1 $ 29,10 2015, and first 10 days from
May 2015 to September 2015
From October 6th to October 15th,
September 2015 October 2015 to March 2016 $ 4,90 6 $29,40 2015, and first 10 days from
November 2015 to March 2016
From April 6th to April 15th,
March 2016 April 2016 to September 2016 $ 4,90 b $ 29,40 2016, and first 10 days from
May 2016 to September 2016
From October 6th to October 15th,
September 2016 October 2016 to March 2017 $ 4,90 b $ 29,40 2016, and first 10 days from
November 2016 to March 2017
From April 6th to April 15th,
March 2017 April 2017 to March 2018 $ 4,90 12 $ 58,80 2017, and first 10 days from

“Applies for common and preferred shares. The dividend payment for the preferred shares started in June, 2011

May 2016 to March 2018



