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Item 1

Qeorfi

Bogota, Colombia. August 16, 2023

Grupo Aval Acciones y Valores S.A. (“Grupo Aval”’) and Corporacion Financiera Colombiana S.A. (“Corficolombiana”) clarify the following
related to misinformation circulating in the media regarding the resolutions with the U.S. Department of Justice (DOJ) and the U.S.
Securities and Exchange Commission (SEC) announced on August 10, 2023:

a. DOJ did not bring any enforcement action against Grupo Aval in connection with the RDS 2 project.

b. The DOJ and SEC resolutions do not contain any allegation of corrupt knowledge or intent against any officer, director or
shareholder of Grupo Aval, nor any officer, director, or shareholder of Corficolombiana, other than the former CFC executive.

c. The resolutions with DOJ and SEC conclude those U.S. agencies’ investigations into Grupo Aval and Corficolombiana related to
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, thereunto duly authorized.

Date: August 16, 2023
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