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Item 1

Grupo

ANVAL

RELEVANT INFORMATION

Bogota, March 28, 2022. Grupo Aval Acciones y Valores S.A. (“Grupo Aval’) informs that, as part of the transaction
disclosed to the market on September 15, 2021, today it executed the spin-off of 51.6% of the shares of BAC Holding
International Corp. (“BHI”) in favor of its shareholders.

The BHI shares spun off in favor of Grupo Aval's shareholders were received as a result of the spin-off executed by Banco
de Bogota S.A. ("BdeB") last Friday, March 25, by means of which BdeB spun off 75% of the shares of BHI in favor of its
shareholders, including Grupo Aval, shareholder of 68.7% of BdeB's shares.
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned, thereunto duly authorized.

Date: March 28, 2022

GRUPO AVAL ACCIONES Y VALORES S.A.

By: /s/ Jorge Adrian Rincon Plata

Name:Jorge Adrian Rincon Plata
Title: Chief Legal Counsel




