
Indirect ownership 
structure

Banco de Bogotá
Banco de Occidente

Banco Popular
AV Villas

Corfi
Total

% Consolidated by Aval

46.9%
33.1%

100%

75.8%

Total Shares

34.7%
4.2%
5.2%

52.8%

40.5%

72.3% 93.9% 79.9%

99.6%

99.6%

68.6%

68.9%

(1)

94.5%40.8%

8.7%

22.8%
7.9%

27.3%

98.8%

87.8%

100%

Limited

20.0%
20.0%
20.0%
40.0%

100.0%

79.0%

5.5%

100.0%

98.5%

20.0%
20.0%
20.0%
40.0%

100.0%

79.0%

30.0%

82.2% 100.0%

Aval Casa 
de Bolsa

Aval Valor 
Compartido

Aval 
Fiduciaria

Gou 
Payments

Aval
Banca de 
Inversión GAL

20%

PorvenirCorfi

1

Figures at December 31, 2025

Direct ownership

(1) Ownership in Multibank

WE HOLD CONTROLLING STAKES IN OUR MAIN SUBSIDIARIES

70.0%
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