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Item 1

Qeorfl

Bogota, Colombia. August 11, 2023

In connection with the information circulating in the local Colombian media, Grupo Aval Acciones y Valores S.A. ("Grupo Aval") and
Corporacién Financiera Colombiana S.A. ("Corficolombiana"), wish to clarify that the resolution with the U.S. Securities and
Exchange Commission ("SEC") establishes an amount to be paid to the SEC of USD40,269,289 and the resolution with the U.S.
Department of Justice ("DOJ") establishes a final amount to be paid to the DOJ, after credits, of USD20,300,000 for a total amount
for these two agreements of USD60,569,289, amounts that will be paid by Corficolombiana and that will have an approximate
impact of USD24,000,000 on Grupo Aval’s consolidated financial statements explained by its ownership stake in Corficolombiana.

The resolutions also establish the termination of the U.S. Government’s investigations over Grupo Aval and Corficolombiana
related to Ruta del Sol Il.
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