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Item 1

Grupo

ANVAL

RELEVANT INFORMATION

Bogota D.C., May 20, 2022. Grupo Aval Acciones y Valores S.A. (“Grupo Aval’) informs that in today’s extraordinary
meeting, the General Shareholders' Meeting approved the modification of the distribution of profits approved at the
ordinary meeting held on March 30, 2022, regarding these matters (i) the source of the dividends to be paid in accordance
with the approved project, and (ii) the year to which the original profits of such dividends correspond, as follows:

1. The dividends to be paid in shares will be taken from the profits of the years 2017 and following, without benefit for
the shareholders, in accordance with Article 49 of the Colombian Tax Law (Estatuto Tributario).

2. Dividends to be paid in cash will be taken from the profits of 2017 and following, with benefit for the shareholders,
in accordance with Article 49 of the Colombian Tax Law (Estatuto Tributario).
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